
LAWS OF NORTH CAROLINA. Si

Thomas Hoge, James L. D<^nney, George Braghend, Thompson Coleman, Ro«
hvn R.'ss W' lliam P. Jones, Jaiiies M. Williams, John C. Cabniss, John Price,

and Joh^ D.ckerson
;
and at such other places, and under the direction of such

olijer persons, as any three of the last named commissioners, or a majority of
them, may order, appoint and direct, for I he purpose of receiving subscriptions

to the amount of two millions of dollars, in shares of one hundred dollars eacl\,

to constitute a joint capital siock, tor the purpose of making a Rail Road, from a
point intersecting the Petersburg and Rf'anoke, the Portsmouth and Roanoke,
and the Greensville and Roanoke Rjil Roads; or to such other points, on ei-

ther side of the Roanoke river, as may best secure to the proposed route, all the
advantngos of said roads through Danville, to some point within or near the

town of Evansham, in the county of Wythe, and State of Virginia; and for

the purpose of extf^nding the same, should the company hereby incorporated, at

the commencement of the work, or at any time afterwards, deem it advisable to

do so, from its poini o lerminalio , within or near Evansham, to the Tennessee
line. The j nes and places for reci ivmg subscriptions above, shai be advertised

in the manner deemed mo.si proper by the commissioners
;
and the books for re-

ceiving the same, shall be kept open for twenty days; and should it, ai the expi-

ration of twenty days, appear that more than two millions of stock shall have
been subscribed for, upon the books, it shall be the duty of the said commission-
ers, or any five of ihem named for the town of Danville, to reduce the number
of shares subscribed for by each individual, in fair ano equal proportions, until

the whole number of shares shall be reduced to twenty thousand. Provided,
That no reduction shall be made upon subscriptions not exceeding two shares;
but should the whole amount of twenty thousand shares not be subscribed for,

at the end of twenty days, then the books shall be kept open until the whole
amount cf twenty thousand shares shall have been subscribed for. Provided,
however, that as soon as three thousand shares shall have been subscribed, and
the company incorporated, the books shall thereafter be opened, under the di-

rection of the president and directors.

II. Be it further enacted, That at the expiration of twenty days after the
books are opened, should there be three thousand shares or more subscribed
upon the books, then the subscribers, their heirs, executors, administrators and
assigns shall be, and they are hereby declared to be incorporated into a compa-
ny, under the name and style of the Roanoke, Danville and Junction Rail Road
Company; and in that name, may sue and be sued, plead and be impleaded]
and shall possess and enjoy aM the rights, privileges, and immunities of a cor-
poration or body politic in law, and may have and use a common seal, which
they shall have po^ver to alter or renew at their pleasure; and may make all

sufli bye-laws and regulations, as bodi. s politic and corporate are allowed to

make within tliis State, not inconsistent with the Constitution and laws of the
l..nd, that may be necessary for the well-ordering aad governing of the said
corporation.

J II. Be it further enacted. That upon every share subscribed, there shall be
paid, at the time of subscribing, by the persons subscribing, the sum of two dol-

lars to the comrnissiontrs authorised to receive the subscriptions; and the resi-

due thereof shall be paid in such instaments, and at such times, as the president
and directors of the company may require. The said commissioners, and all

persons holding money paid on subscriptions of stock, shall, forthwith, after the
election of president and directois for said company, pay over all moneys ia
their hands belonging to the company

;
and upon failure thereof, the president

and directors may recover the amount due fr m them, or any one or more of
them, by motion on ten days previous notice in writing, in the superior or coun-
ty court, of any county wherein such commissioner or ccramissioiiers, their ex-
ecutors or administrators, may reside.


